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"RBIto get more pov

to supervise co-op

"THE GROSS NPA RATIO (IN CO-OPERATIVE BANKS)
INCREASED FROM 7.27% IN MARCH 2019 T0 OVER 10%
IN MARCH 2020. THEREFORE ITWAS FELTTHATTO

ABHUIT LELE

Mumbai, 16 September
he passage of the Bill to
T amend the Banking
Regulations Act will
enhance the Reserve Bank of
India’s (RBI) power to super-
vise cooperative banks. It will
help protect the interests of
depositors and strengthen
banking entities.
The government intro-
duced the Bill in the Lok Sabha

réplacing the ordinance in the -

current monsoon session. The
Lok Sabha gave nod to the Bill
on Wednesday. The Bill will
become law after the President
signs it and is notified. The
ordinance was promulgated by
the government on June 26.

The RBI had already start-
ed work on increasing over-
sight of urban cooperative
banks (UCBs).

Co-operative banks are
exempted from several provi-
sions of the Banking
Regulation Act, 1949. The Bill
applies some of these provi-
sions to them, making their
regulation under the Act simi-
lar to that of commercial banks.

The Bill intends to
empower co-operative banks
to raise equity or unsecured
debt capital from the public
subject to RBI approval.

Also, it empowers the RBI
to prescribe conditions on and
qualifications for employment
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PROTECT DEPOSITORS' INTEREST
WE SHOULD HAVETHE Regizt&regemﬁcep: 86, Mall Road, Civil Lines, Ludhiana, Punjab-141001
: L65921PB1994PLC015365 Website: www.northlink.co.in
ORDI NANCE BROUG HT IN 'é'.l.‘gg E-mail: northlink86mall@gmail.com Ph & Fax: 0161-2449890
ARENOTDOING ANYTHIN EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE
TOUCH STATE COOPERATIVES, OF QUARTER 30" JUNE, 2020 o inini
p Rl MARY AG R I CU I.TU RA'. ' Particulars Qu:r;r Quarter Year
" . en n
CREDITSOCIETIES | 30062020 | 30062010 | 31032020
NIRM Au‘ . Un-Audited | Un-Audited | Audited
SITHAR AMAN Total Income from operations 119.4 309.14 1100.67
Finance Ministe [ [-Other income : 1386 2594
] - Net Profit/(Loss) for the period (before Tax, 6.79 14.22 16.95
: J ' j | Exceptional and/or Extraordinary items)
State laws need to bea mended | [Net Profit{Loss) for the period before tax 679 1422|169
(after Exceptional and/or Extraordinary items)
VidyadharV Anaskar, chairman, Reserve Bank of India (RB | | Net Profit/(Loss) for the period after tax 5,08 10.82 19.84
Maharashtra Urban Cooperative  will haveto frame ruleson | | | (after Exceptional andor Extraordinary items)
Banks Federation, said on issuance of shares and bond | | Total Comprehensive Income for the period 5.08 10.82 19.84
Wednesday that Union Finance  inline with the finance [Comprising Profit for the period (after Tax)
Minister Nirmala Sitharaman’s  minister’s assurance. The and Other Comprehensive Income (after Tax)] J .
assurance thatthe principleof  cooperative banksendorsef § f Equity Share Capital Face value of Rs 10/- 525.00 52500 |  525.00
cooperative (one person-one provisions aimed to enhanc{ § | per share
vote) will be keptintact has quality of governance and Eamning Per Share (of Rs. 10/- each)
addressed fears of back door discipline, Anaskar said. (for continuing and discontinued operations)
entry of private interests. ABHUIT| {|a) Basic 0.10 0.20 0.38
1 |b) Diluted 0.10 0.20 0.38
: Notes:
of chairman of co-operative ment. The Bill allows the| | a) The above financial results were reviewed by the Audit Committee and approved by the
banks. The RBI may removea toundertake reconstructio Board of Directors at their meeting held on Tuesday, 15th September, 2020.
chairman not meeting the fit amalgamation of abankw | Z::;“ag:j::ee’ga%‘ (:iflgew:q;tas“::;kmgx of the F;‘:jae“da' R‘ezz"s;;f ':':hqusaﬁef
y B 3 . . . ) b anges r
and | proper criteria and out 1mposing a moratoriuf (Listing Obligations and Disclosure Requu'ementr;g Regtlaﬂonrsegzuoﬁs r‘]I'he fﬁll fofma!tzglf
appoint a suitable person. According to the the financial results are available on the Company's website www:northlink.co.in and on
The apex bank may super- annual report for 2019-20 the website of the stock exchange www.bseindia.com and www.msel.in.
sede the board of directorsofa  supervisory action frame By Order of the Board
co-operative bankafterconsul- (SAF) was reviewed. For N°ﬁh“"k Fiscal and Capital Services Limited
tation with the state govern- UCBs now have to report Sd/-
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Govt to bring out paper on boosting

PRESS TRUST OF INDIA
New Delhi, 16 September

The government is in the pro-
cess of bringing out a strategy
paper on boosting industrial
growth which will be a road
map for all businesses in the
country,  Parliament was
informed on Wednesday.

In awritten reply to the Lok
Sabha, = Commerce and
Industry Minister Piyush Goyal
saitl the government is in the
proeess of rationalising the
existing:central labour laws

into four labour codes — on
wages; industrial relations;
occupational safety, health and
working conditions; and social
security by simplifying, amal-
gamating and rationalising the
relevant provisions of the exist-
ing central labour laws.

The Code on Wages has
been approved and notlﬁed
he added.

“The government is in the
process of bringing out a
strategy paper on boosting
industrial growth which will be
a road map for all businesses

Place: Ludhiana

Q&O&ZMO
¢

in the country,” he said.
In a separate reply, h
an EFC (Expenditure F
Committee) note on st
India seed fund scheme,
a total proposed corpus
945 crore, has been form
by the Department |
Promotion of Industry|
Internal Trade (DPIIT).
“The EFC note was ¢

" contractors/Firms registered with HPPWD Department.

HIMACHAL PRADESH
PUBLIC WORKS DEPARTMENT

e-Procurement Notice
INVITATION FOR BIDS (IFB)

The Executive Engineer, Shimla Rural Division, HPPWD, Dhami on behalf of
Governor of H.P invites the online bids on item rate, in electronic tendering system,
intwo Cover System for the under mentioned works from the eligible and approved

lated for inter-ministerial} |s:/Name of Work. Estmated | EMD | Cost  |Eligible [Time

sultations to the conce| [No of tender (class of ~ [limit.

departments/ ministries Contractor

said, adding that the notd..-| T 3

b fi g 1" |Improvement of Shimla Mandi | Rs. Rs. Rs. Class-B  [Six
een finalise road portion Dhalli to Mashobra lt 61.562.531/. | 1.94.100/- | 5.000/- Months

[Sunil Dutt Maria]
Chief Executive Officer
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